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AVING already written to you a- 
bout the unfortunate Bill that paſt 
8 laſt Year, I cannot but give you ſome 
cc̃count of the preſent Situation of 
cr the Affairs of this Nation, which 
God knows are in a melancholy Condition. The 
Redreſs ſome ignorant unfortunate People ex- 
pected from the Grand Council of the Nation, 
das not anſwered 3 not for want of Wiſdom and 
Prudence to apply the neceſſary Remedies, but 
from the vain Expectation that People had; = 

B their 


1 


their Follies could be redreſſed in blowing up new 
imaginary Schemes, tho to end in our certaiq 
Deſtruction. This has buoyed up many with 
Hopes that our Stasi might cen pahe % 
and yet every one of them has it jn view to fell 
out, if that — to the Ruig of tho 
that have bitherto sſtäped the fatal Deluſig: 
And that this is their View, that this is their 
Hope, muſt appear ta 'a Demonſtration; for 
who can buy of thoſe that ſell out, but thoſe 
that were not in before? | 

But theſe poor deluded unfortunate People do 
not conſider that if there is more Stock at Mar- 
ket than Buyers, it will be ſo far from advancing, 
that it will decline ; and that nothing caa raiſe 
it but the Opinion People ſhall haye of therell 
Value and Security of the Stock; which thing mil 
naturally make People tenacious, and not to part 
with it, 

Now I appeal to all Perſons concerned, if the 
Stock ſhould come to two hundred and fifty for 
one hundred Pounds, after the forty five per Cm 

Dividend is added to each Man's Capital, whe- 
ther he would not ſell out, and leave the wind- 
ing up the Bottom to others, 

If this be the Caſe, what Expectancy can peo. 
ple have ? For at the Price of two hundred and 
fifry, that Stock, which was but originally fort] 
Millions, muſt be a hundred Millions; now there 
being only an Intereſt of five per Cent, on the 
forty Millions, whence muſt ariſe the Intetet 
that muſt ſupport the Nominal of ſixty Millions 

lacreaſe ? | 

Can the carrying nine Millions to the Bank 
and nine Millions to the Eaſt India Company, bay 

in an Intereſt of three Millions? For no le 
muſt there be than that Sum to make a Fund0 
latereſt for a hundred Millions at five per 9 
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to make the Stock of that Value intrinſick. 

and even in this Caſe there is only a Dividend 
of Intereſt on the ſixty Millions, bat no Princi- 
pal to be paid off; for the Faith of the Nation 
ſtands engaged to pay off no more than forty 
Millions : So that if this now unhappy Nation 
ſhould ever be able to lift up its Head and diſ- 
charge the publick Debts, every Purchaſer mult 
know and ſee that he ſhall loſe three Parts of five 
of his Capital; for, as is juſt now ſaid, the 
Nation is engaged only for one hundred of the 
two hundred and fifty which he pays. 

Can any reaſonable Man think that eighteen 
Millions ingrafted in the India and Bank can pro- 
loce three Millions nine hundred thouſand 
pounds? for no leſs it muſt do; ſince the two 
and twenty Millions left in the Soath Sea can pro- 
duce no more than one Million one hundred thou- 
ſand Pounds. So vain muſt be the Hopes of 
thoſe who wiſh for any Remedy to their Miſ- 
fortunes in this Method, which can or ought at 
eaſt to be no more than to bring the Stock to its 
intrinſicx Worth. 

If this be our real Caſe, what will it ſignify 
to delude People with imaginary Hopes? Why 
ſhould not the Truth be told them, and the Caſe 
plainly laid, open? Unleſs there's yet ſome View 
that the Nation may be ſtil} ſtock-jobbed to its 
entire Deſtruction, if it is not already done: 
Let us at leaſt fave what is yet left. 

I know it is very ſtrenuouſly argued that Peo- 
ple are ſo ſick of that Trade, and have ſuffered 
dy it fo ſeverely, that there is no danger. But 
| muſt beg their pardon if I differ from them; 
for ] look upon thoſe who have ſo ſhamefully 
Rock-jobbed away their Eſtates, ia the ſame light 
| do a Gameſter, whoſe Misfortunes may diſable 
lim from following the Trade, but had he _y 
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Reſource, he would hazard the reſt in hopes to 
retrieve his Loſſes. ' | | 

Could our Anceſtors ariſe out of their Grave, 
and ſee the Deſtruction made in ſo many Noble 
Eſtates, by what we are now going, by a Lay, 
to call a moſt infamous Prattice, what would they 
ſay ? To ſeetheir Deſcendants, inſtead of ſpend. 
ing their Fortunes as they had done in the Service 
of their Country, and inſtead of-keeping uy 
that antieat Hoſpitality for which this Natiog 
has been ſo famous; to ſee thoſe, I ſay, who is 
herit their Honours and Eſtates, ſtock-jobbing 
their Eſtates in that infamous Place called Br 
ehange- Alley, and debaling the Honour of their 
Birth, in begging the Favour of a Subſcription 
(to their own undoing): of ſuch who were hard 
ly Company for their Footmen? 
- Irs true, the Nation is now proſecuting thols 
vile Wretches; but, alas, They were only the li. 
ſtrameats of our Deſtruction, our own Follies 
and Avarice were the Cauſe ; or elſe how cant 
Men of Fortunes to traffick with the Sconadrels 
of the Nation? Would they. have contented 
themſelves with the opulent Fortunes that thej 
were poſleſt of, there had been no room for thi 
Deſtruction ; but the golden Bait was held t0 
them, which they greedily ſwallowed, and mott- 
gaged and ſold the ſolid Lands left them by their 
glorious Anceſtors, and perhaps - purchaſed 
the Expence of their Blood: For What? For a 
empty Shadow, allowed to be the greateſt Bud 
ble ever impoſed an a Nation. 

Can Men ſay there were not Warnings get 
them? Nay, can they ſay their Reaſon did nt 
dictate to them this was a Cheat, and that thel 
only Hopes was to ſell but and cheat their Neigt- 
bour, and let the Devil rake the bindmoſt ? 


Thei 


(3) 
Their Golden Dream was but of a ſhort Do- 
ration, and when they found the Cheat could 
not be carried on any further, they turn their 


Fury on thoſe who could never have acted ſuch a 


part, bad not the ſordid Appetite' of People, 
not content with the vaſt Eſtates they were poſ- 
ſeſt of, brought Fuel every Day to contribute to 
their own Deſtruction: and if one acted a villa- 
nous: Part, the other a&ed a: Part which the 
World has not generally approved of; ſince on- 
ly Avarice could be the Motive for ſo ſcaadalous 
a Practice. m $14 

We are now endeayouring to retrieve the Na- 
tion; for that muſt be the Concera of every true 
Patriot, who muſt not confine: himſelf ro the 
narrow Views of our own private Misfortunes. 
It's true, they are ſuch as deſerve our: greateſt 
Compaſſion ; they are ſuch as a Land-Tax of 
four Sbillings per Pound for ever would in ſome 
meaſure alleviate, tho not redreſs; and yet how 
can the Nation be expected to bear ſuch a Burden, 
which muſt even be a Tax on themſelves, ſince ſo 
many of the Landed Intereſt have unwarily en- 
gaged in this fatal Project? 

All the Care that the Nation. has incumbent 
on them, is how to prevent any Advance ia the 
Stock aboye what it was before; that ſo Fo- 
reigners concerned may not receive 2 greater 
Principal than a hundred Pound, and five per 
Cent, as they did before this unhappy Ingraft- 
ment; for the Stock is of ſuch a Magnitude, 
that a hundred per Cent. Advance will in all pro- 
bability give the Strangers ſuch a Capital as will 
amount to more than the whole Caſh of the 
Kingdom. And ſince what has lately happened 
has given them an alarm, they are only waiting 
for ſome new Project to ſell out and ſtrip us en- 
tirely; ſo that if we will conſider our own Pre- 
"Th ſervation, 


(6) 
ſervation, we muſt rather depreciate the Stock 
than ſeek means to augment it. ein 

At the forming this fatal Project, the Deſign 
in view was to caſe the Nation of the heavy 
Barden of Debts it then lay under, by the Pays 
ment of ſeven Millions and a half, and the add. 
ing to the ſinking Fund three hundred and ſe- 
venty five thouſand Pounds per Annum Intereſt : 
Had this been as well followed as it was pretend · 
ded, it had been well for our Country. This the 
South-Sea Company in their Propoſals ſaid wat 
their Deſign; and this they might have compaſs 
ſed : But this maſt have been by keeping their 
Stock at two hundred, or under, and reducing 
Intereſt to two and a half and three per Cent, 
But inſtead of that they ſhewed quite other Sen- 
timeats: The Publick had not their leaſt Re. 
gards; and the Money that was wantonly brought 
in to carty on their Subſcriptions on ſuch exor- 
bitant Terms, was as wantonly ſquandered away 
without paying one Farthing of the ſeven Mil- 
lions and a half they had engaged for; and the 
Nation plunged into ſuch Difficulties, that the 
wiſeſt Heads may meet with Ailo's Fate, who 
was wedged in the Tree he ſtrove to rend. 
There has been above twelve Millions ſquan- 
der'd away in fuch a manner, which, had they 
been appropriated to diſcharge the Incumbrances, 
would have brought in a Surplus of four Mil- 
lions and a half, (and the Engagement to the Na- 
tion paid) which tho a poor Help, yet would 
have been ſome to the People concerned. 

Now, ſappoſe it ſhould be thought neceſſary, 
out of a compaſſionate Regard to ſo many un- 
happy People, to diſcharge the South-Sea Com- 
pany of the Debt due to the Nation, and to re- 
linquiſh to them what may be made of the Stock 
pawned, and the Subſcriptions z which * 

1 ar 
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duals. And yet that is much to be doubted: 


(* 
(for the Money lent being three thouſand Pounds) 
will yeild little: Then what a Condition moſt 
this poor Nation be in? Publick Credit tore 
id pieces z Thouſands of the beſt Subjects ruin- 
ed; and the Nation plunged into ſuch Diffical- 
ties, that the wiſeſt Man cannot ſee the end of 
em; and the Nation ſo far from being any way 
able to extricate it ſelf, that in all probability ir 
will be every Year. more in Debt than the 


It is a received Maxim, Salas populi ſupreme 
Lex efo: This I take to be meant of the whole 
Body, not of ſome parts of the People. And 
tho Thouſands may ſuffer, yet it's a received 
Rule, That the Whole is firſt to be conſidered, 
when it comes in comperition with any Parts : 
Therefore in our prefent Caſe the Whole is to 
be conſidered, and the Preſervation of that is 
to weigh down againſt all Hardſhips that may 
happen to Particulars. * 

Now if this Maxim ſtands good, it's the Ob- 
ligation of every true Lover of his Country to 
have that in view, and not from a regard to 
Particulars, run the hazard of facrificing the 
Whole: Their Misfortunes ought. to have no 
weight, nor any Contrivance to eaſe them pre- 
rail, in ballance with our Country, 

The Matter ſtanding in this Light, the only 
Point in view is the Benefit of our Country 
and how that will ſtand in the preſeat Circum- 
ſtances of Affairs, is to be conſidered. | 
Will this deſigned Ingraftment of nine Mil- 
lions into the Bank, and nine Millions in the 
Eaſt-· India Company, prove any real Benefit to 
the Nation as a Nation? No ſurely, that can- 
not be pretended z but only that they, making 
greater Dividends, may be of ſervice to ladivi- 
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68) 
for as to the Bank, their Capital was tob big 
before to render any great Advance; and had 
it not been for a new Practice, firſt begun by the 
Contt ivante of the South- Sea Company, of lend - 
ing Money on their Stock four times above its 
real Value, I ſay, had it not been for their imi- 
tating (tho with Caution) that infamous Prars 
tice, their Dividends would have been reduced 
to ſeven per Cent. or under. And foro the EA. 
India Company, their Trade is ſo far extended, 
(eſpecially at this Jancture, when they are forced 
to over-trade themſelves in order to ruin the 
Oftenders) that it's look d on already as::a Gries 
vance; and yet by adding nine Millions, they 
muſt, divide four hundred and fifty thouſand 
Pounds profit more than before; and notwith- 
ſtanding their Trade was a Grievance before, to 
what an Extention muſt it be driven now to 
divide fuch a Profit, when hitherto they never 
divided above one hundred and ſixty thouſand 
a year profit? Dar 1015 62% i weld 
Having: thus ſhewn how little: the poor Sut- 
ferers ate like to expect from this new Projed, 
and that if the Succeſs does attend it that ſome 
People hope, it muſt be the Ruin of the Na- 
tion; it will be ſaid, What ſhall we do? 
Anſw. We muſt firſt take into Conſideration 
the State of the South · Sea Stock, as it now ſtands, 
and ſee where the Juſtice and Equity lies of what 
has been acted there with ſo much 1njuſtice and 
Villanyy _. | 
. The firſt Thing that occurs to our View, is 
the firſt Subſcription at three hundred per Cent 
of which many of tbe Directors were ſo doubt- 
ful, that they craved all the Aſſiſtance poſſible; 
bur When they found how greedily it was ſwal- 
lowed, and that the Subſcriptions ſold to Ad- 
vance, not having kept enough for W 
they 
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they, after ſhutting it up at two Millions, open- 
ed it again, and divided two hundred and fifty 
two thouſand Pounds amongſt the Directors. 
Things running up, and the Stock advancing, 
another Subſcription was opened at four hundred 


per Cent, which filling immediately, and the Sub- 


ſcriptions riſing,” they thought themſelves pre- 
red to attack the Annuitants. It is to be ob- 
feryed by the way, that as ſoon as they had the 
firſt Subſcription filled at three hundred Pounds, 
they lent the Money on the Stock at two hundred 
and fifty; and as ſoon as the Subſcription at 
four hundred was full, they lent Money at four 
hundred per Cent. Whereas, ſuppoſing all the 
Payments -were- completed for both the Sub- 
ſeriptions, it would not make the Stock above 
one hundred and thirty per Cent. intrinſick, on 
which they lent at four hundred. 
As is already ſaid, their next Attack was on the 
Annuitants: And tho the Act of Parliament had 
ovided that three or more Commiſſioners 
uld be appointed to be as Umpires betwixt 
the South-Sea Company and them, and that by 
the ſame Act the ſaid Annuitants were immedi- 
ately to be put in poſſeſſioa of the Money or 
Stock, as ſhould be mutually agreed, yet having 
got that Matter directed to themſelves, they were 
now, without Controul, Judges, Jury, and Hangs 
men, and executed their Commiſſion to the utmoſt; 
| know it bas been ſaid there were Precedents: 
But with humble Submiſſion, I could never find 
one. If that of the Bank or the New Eaſt - India 
Company be urged, neither of 'em comes up 
to this. They indeed had a Power to open 
Books; but then the Terms were ſettled, and 
they were only Truſtees for the due Perfor- 
mance, But in this Cafe the South - Sca Company 
were Parties, and the Gs LR were to act 
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10) 
betwixt them and the Annuitants: And Ii 
be bold te fay, had the Commiſſioners. been inp 
partial Men, the Misfortune would baue been it 
a great meaſure ayoideg; for ha each Man deen 
immediately put in poſſeffion of his Stock, as the 
Act particularly directs, and Which ſack Com- 
miſſiogers, for: their -I Security, Would ban 
ſtrictly followed, a great part ef this Migfortyae 
would have been prevented, and the too jul 
Cauſe of the Annaitants Complaint been & 
voided. And ſince no ore defeads the VIlan 
with which the Saut h- Ses Company 5 then 
eut of their Property eigbt Months, what hate 
thoſe to anſwer fox who, direced the Commis 
Lou to theſe Parties themſeltes 2 which ſardy 
no body will contend could be aa ways under 
ſtood from the Ac it ſelf, bat juſt the col 
trary, eg 127 22901 Fc ie 
Now if that Commiſſion to the Sowh- Sea Di- 
rectors cannot be juſtified by the Act of Parlia 
meat, it was then a Nullity in it ſelf;; being co 
trary to Law, Juſtice, or right Reaſon ; and 
then all that was tranſacted under that Commiſ- 
fion was illegal, and conſequently every indin 
dual-Annyitant has a, Right to veclaim<his At 
nuity. But as the Neceſſities 'of' People nen 
ſuch, that many, I believe, much the major pat, 
have accepted their Stack, and taken up their 
Bonds and Money; ſo in that Caſe every one that 
has ſubmitted, has now no Claim, in my Opinion, 
againſt the Illegality abovementioned; but hold 
that have not accepted, have their Claim entire 
The next Thing that came on the Stage Nass 
Subſcription calculated, as it was ſaid, for three 
Millions at 2 thonſand; but ſuch was the Succeb 
of the former Subſcribers, by ſelling at vaſt 
Profits, and ſuch Demands were made, that it 
was ſaid it was cloſed at five Millions, but — 
appea 
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Having got Things to this height, the Sowrh-: 


Sea Company —_— this was a proper time to 
bring ln the reſt of the Annuitaots, and the Re- 
deemables, who, being ſtimulated with the vaſt 
Fortune of the firſt Annnuitants, (tho it was 
all but notional) flock: in, and happy was the 
Man who chuld lay his Fortune at their feet to 
be diſpoſed of as in their great Wiſdom they, 
bald think fit; they then opened a new Sub- 
ſtription fur a Million and a quarter at a thou- 
and. But, about the 19th of Aug, having 
found that they had gone to the Extent of their 
Lidey they began to thlak of a Retreat; and then 
the two Millions and upwards; that came in by 
the laſt Subſcription, was imployed to buy in 
their own Stock dt eight hundred and eighty. 
This Sum not returning in the Channel that had 
hitherto been made uſe of to blow up the Stock, 
via. by lending it on Stock and 'Subſcriptions z 
I ay, it being carried into another Channel, and 
the Directors ſelling their own Stock, and ſome 
little of others, to keep their Friends in humour, 
gave ſuch a Damp to the Stock, that it ſunk in 
leſs than a Month to an hundred and fifty; and 
all this before any Annuitants had their Stock 
transferred to them. Ia the mean time ate the 
good Directors amaſſing up to themſelves vaſt 
Treaſares at the Coſt of their Country, which 
they and their Aſſociates have deſtroyed; for tho 
at preſent we are only in view of the Directors, 
yet I cannot think but à little time will diſcover 
there were greater People behind the Curtain, by 
whoſe Direction and Weight they ated, + 

Thus I have given yu a pretty long Detail of 
the Management of the South-Sea Affair, and by 
what Induſtry agd Means things were carried to 

| | 46 das ſuch 
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ſuch an exorbitant Maguitude, and ſhewed 
that when things came to be carried into ano 
Channel, it could be no longer ſupported,” | 
ſhall now proceed to conſider the Affair of the 
laſt Subſcribers of * Annuities and Redeemables. 
There was brought in on the opening that 
Subſcription to the Amount of ſixteen Millions; 
and ] muſt beg leave to take notice, that the 
fame Commiſſion of. the Directors of the South 
& Company exiſted as in the firſt Subſcription 
of Annuities, and ſo the ſame Illegality ſubſiſt- 
ed. But at preſent, to lay that Plea aſide, 1 
will ſhew them, and the Injuſtice done them, ig 
a true Light. CET 2801-be 
When the extravagant Height of the South & 
Stock could no longer be ſupported; when, what 
with Strangers, and what with the Directors, 
the Caſh of the Nation was exhauſted, then tru- 
ly the good Men the Directors call a General 
Court, where they (that is, the Directors) plainly 
told them, that their Villany could be carried on 
no further, and that the extravagant Price could 
no longer be maintained. What then? Why 
truly the General Court referred the Caſe of the 
two laſt Money Subſcriptions at a thouſand, and 
the laſt Annuitants at eight hundred, and the 
Redeemables in proportion, to ſuch a Redreſs as 
they-ſhould think fit to give them. I muſt by 
the way obſerve, that the Annuitants and Re- 
deemables, when they found the exorbitant Price 
the Stock was to be given them at, demanded 
back their Annuities; and as the firſt Annuitants 
had their Option, ſo theſe expected it now: 
But the good South- Ss Directors bit them, and 
told them, they were tied down to the Condi- 
=—_ to accept what Price ſhould be given 
them. ee: 
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But notwithſtanding, when the fatal Cataſtro- 


pbe was come, they could not ſtand it; and 
therefore it was not ſo much from the Annui- 


tants and Redeemables (becauſe as they had not 


their Stock, they had no Vote in the General 


our t) but it muſt be from the Influence of the 


Money-Subſcribers that they reſolved on a Relief; 
bat it would look ſo very partial to relieve one 
and not the other, that they conſidered them in 
one View, and reduced them all to four hundred 


G.. | | 
That this was a Piece of Injaſtice to the An- 


muitants and Redeemables, appears from this rea- 


ſon : the Money Subſcribers paid in but +4 part, 
the others their whole Sum: the Money Subſcri- 


ber had three, four, and five Years to pay in the 
jet due: the others, as already ſaid, had made 


the Payments all down : the Money Subſcribers 
are entitled to all the Profits and Dividends, tho 
they had paid but + part, which the others were 
to have who had paid the whole. Let the World 

judge of the Injuſtice of ſuch a Decifion. 
But ſtill further, it was found that at four 
hundred per Cent. the three laſt Money-Subſcrip- 
tons would ſtill want about twenty two Millions 
to be paid in, and that it was impoſſible, after 
the Nation had been ſa drained, that it could be 
comply'd with: (Nay, had there been Money, 
K would never have gone on; for People began 
now no longer to banter Calculations, and their 
Senſes returned, and found a hundred could not 
be made more than a handred Pound :) So that by 
Permiſſion of a General Court they had Orders 
to diſcharge the Money-Subſcribers from any fur- 
ther Payments, and to have Stock for what was 
paid in, at four hundred, This it vas thought 
they were influenced to do by the Majority of 
tdoſe People in the Court; but not one Grain of 
| | Com- 
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Compaſſion for thoſe concerned. in the Aunnities 
and Redremables, who in the firſt Reduction hat 
ſome Conſideration, as already; taken notice of, 
but no are tied down to thelt whole Sam. Now 
by the ſame Parity of Reaſba that induced them 
to briug theſe from eight bunflred to four (hugs 
dred, they ought to have ; of their ſixteen Mil- 
lions reſtbred them; but, alas, as they were net 
in poſſeſſion of their Stock, ſp they had no Vote; 
and the Money-Sabfcribets were not only re 
mitted + of their Payment, but are entitled u 
about thirty per Cent. to incitaſe their; Stock Put 
of. the poor Annuitants. Will not the Cry e 
this Injuſtice reach Heaven, and bring down the 
Juſtice af the Almighty on a Nation that ſuffers 
ſuch Crimes to be committed, and gives no 16 
lief to ſo many poor undone People? If the laſt 
Annuitants cannot be relieved intirely, at leaſt ia 
2 Juſtice give them a proportionable fe- 
Wat a miſtrable Caſe is theirs? If they come 
into Court they muſt accept their Stock, and then 
there is no Relief : If they do not, their Sub- 
ſiſtance muſt be divided by thoſe who bave nd 
ther Right nor Property to do it, nor Power it 
the proper Methods were talen. 
Iadeed it may be argued, If they ate aggrievel 
the Law is open, why do Fhey not ſeek redreſs? 
But it's doubted: by many that in this Caſe Weſs 
minſter- Hall cannot take any Cognizance; and 
that if there is any redreſs, it muſt flow fro 
whence it's told them the Law is den for them il 
they think fit. 18128 $ 20 1c 
la the mean time the Bank and India Comps 
ny have made their Propoſals, to have each dl 
them Nine Millions to. be ingrafted into thei 
Stock of this individual Money of the  Aynuitam! 
for the South Sea Company have no other Stan 


. 
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er it 


bes, their Caſe is very hard, they are to have 


n | 
to difpoſe of ; ſo that: ſhauld the Law deeide it 
jn their favour, I Wankd deſire any reaſonable 
Man to tell me where they can: ind their Rſtates. 
Will the Bank or Eaft adi refund F no, ſuxeſy; 
they will tell them they — fome where exe : 
if: they go to the Sownb S, they will tell them 
that by the Ac of Patltament eighteen Millions 
is taken from them, and they have it not, but 
they muſt demand it of the Baut and ud, Com. 


. pray lot us fee how it will ſtand with the 
Annuitants ; tbe firſt Subſcribers had Stock at ſe- 
ven hundred and ſeventy given them, with the ten 
per Cent. Dividend g; to this is to be added, as 
it's calculated, forty five per Cent. of their own 
Stock, which will make it one thqufand one hun» 
cred and teen. | F111. | 

Bur ſuppoſing, as it will naturally be, that the 
Stock is worth no more than the Iatrinkck, they 
wil ha re left but ode thouſand one hundred and 
fitteen Pound at five per Cent. which is but fifty 
ir Fund ſixteen Shillings per Aun mm, and in the 
Year 1727, if not paid off, at four pey Cant. forty 
toar Pound twelve Shillings; yet having received 
dye hundred ſeventy five Pound, their Loſs will 
dot be very greater. 

The ſecond: Subſcribers are to have eight han» 
dred Pound Stock, and the Aidſummer Dividend 
of ten per Cent. ſo their Stock will be one thou» 
and two hundred and forty, but having nothing 
elſe, their Caſe will be harder, for they can exe 
ect but fixty two Pound per Annum for their hun- 
wed Pound a Fear; and in 1727 at four per Cent. 
but forty nine Pound twelve Shillings : ſo that 
they will loſe half their Income by fubſcribing 
to the South Sea Company. R 2 

The next are: the Subſcribers of. the Redeema- 
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(16) 
for two thouſand Pound at five per Cent. which 
brought them in a hundred Pound per Aunum, but 
five hundred Pound Stock; to which adding fifty 
five per Cent. for the Midſunimer Dividend, a 
the * five per Cent. will make their Stock {. 
ven hundred and ſeventy five; which at five pe 
Cent. is but thirty eight Pound fifteen Shilling 
per Annum ; and when in 1727 reduced to four 
per Cent. will be. but thirty one Pound per Annan; 
ſo that they actually loſe three Fifths of their 
Fortune in pfeſent, and two Thitds when reqv- 
ced: Their: Caſe indeed is the moſt hard d 
any. 24 l 
I know it will be argued, that there will be 
greater Dividends of Intereſt than I calculate; it 
may be ſo for a little time, but I will be bold to 
ſay that if it laſts it will undo the Nation: fir 
the Stock is of too great a Magnitude, and the 
Strangers are ſo deeply concerned to admit of 1 
puſhing up, when every ten per Cent, Advance is 
five Millions, that . ſhould it by. any Artifice be 
puſhed up, it will entirely exhauſt us. Had the 
late Managers of the South-Sea had freſh Supplies 
they would have given us the finiſhing Stroke; 
for they had no remorſe for the Deſtruction 
Thouſands, nor for their Country, but- the 
could not find wherewith to compleat the De- 
ſtruction they had begun, and breaking too ſoon, 
ſaved the Nation: And ſhall we run the hazard 
of another Bubble, to finiſh what the laſt Bub- 
blers could not bring to perfe&ion ? | 
We ſeem to have no other Thought nor other 
View, than what may in fome meaſure eaſe beo 
ple at home who have been deluded by this fatal 
Project; and conſider not the Debts we owe t0 
Foreigners, and how they on the Advance d 
Stock drained us of our Money; and even non 
the Export continues ſuch, that as faſt as everil 
Sh: arrives 
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attives it goes away, which the publick Entries 
every Week ſufficiently demonſtrate: And were 
it not for the daily Supplies from Portugal, we 
ſhovld have nothing but out own Specie to anſwer 
Wo Demangy”t 7 157 7 [50 2 

In France the firſt Symptoms of their ap- 
ptoaching Deſtruction was in Nevember 1719, 
when the Exchange fell from thirty to eighteen; 
the Stock ſtill held up its Value at eighteen hun- 
dred for ſome time, from the Arbitrary Power, with 
fifty thouſand Men to ſupport it; and even an 
Encampment was thought neceſſary near Paris 
to carry on their Project, which was to force the 
Caſh of France into the Bank, and aboliſh the 
Uſe of Gold and Silver, (for that was the Title of 
one of their Edits) and force every body to take 
Bank- Notes: but notwithſtanding all this Power 
and Precautioa to ſave thechſelves from be- 
ing exhauſted, ſtil] the prodigious Debt they 
owed to Foreigners hung heavy on them, they 
tried all Methods by raiſing their Coin, and ob- 
liging People to take Annuities on the Town- 
Houſe: la fine, all the Arts of Man; all the Tricks 
of Arbitrary Power were ſet on foot to extri- 
cate themſelves out of the Labyrinth and Con- 
foſion their Aiſſiſppi Stock had brought them in- 
to; but ſtill} their Miſchief was ſo extenſive that 
nothing could anſwer it, ſo that at laſt they were 
forced to come to an entire Break, to pay no bo- 
dy, for the whole Coin of Europe could not an- 


ſwer the Demand Foreigners had upon them. 


This Payment of their Debts, tho a downs 
fight Cheat on their Subjects and Foreigners, yet 
has immediately this ConTequence; that now 
France — — on a new Foot; and being a Cours 
try whoſe Exports over · ballance above ten to 
dne in Valse of their Imports, they, I ſay, gain 
owa Ballance of Exchange with all Exrope, and 

Dj the 
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the Gold and Silver now flows ia as faſt as it be. 
fore came out: for the Exchange comes at tweg. 
ty eight, and the Money does not weigh twenty 
four; and ſuch js the Demaud for Goods, and ſo 
much is ſpent in Fance, that they are now draig- 
ing again all Europe. | ** 

Now ſuppoſe we ſhould take the ſame mes⸗ 
ſures, yet unleſs the reducing ſo many Families tg 
Poverty would decreaſe our foreign Conſump- 
tion, we ſhould be no ways the better. Butto 
that it will be argued, it wuſt be the infallible 
Conſequence: But thea it cannot be done here 
but by arbitrary Power, and fifty thouſand Men 
to ſupport it. * A 

As our Caſe now ſtands, the Nation is not at 
all alleviated from the heavy Burden of its Debts; 
the Iuteteſt it paid to the Private, the Exche« 

ver pays ſt ill: and tho by Meaſures unheard of ig 
rmer times, and by vile Practices in the Manage- 
ment of the South Sea Project, the Proprietots of 
thirty two Millions of the Publick Debts are fe- 
duced as low as, ſixteen Millions, yet the whole 
Debt ſubſiſts as before, only the Property h 
changed Hands, and we pay ſixteen bugdred 
thouſand a Year latereſt ſtill; but in France late 
reſt is cea ſed, and their Debt of ninety Millioas 
Sterling being ſigned into the M.ſſiſppi, and tha 
being ſunk to nothing, the Property and the Debt 

of France no longer ſuhſiſts. | 
Beſides propoſing Projects and Schemes, to 
heip in ſome part the unfortunate Loſers by 
the fatal Execution of ;the Soyrh-Sea Affair, tht 
Wiſdom of the Nation will be concerned to-{t 
from whence-theſe, Evils that now attend us had 
their Origin which was from the incredible Folly 
of Men, accompanied with ſuch a Scene of Kas- 
very as I believe cannot be parallel d inthe mb8 
7 OT; 
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World : Indeed we had a Specimen ia France, 
but as always Wickedneſs gets ground, and we 
ire noted for the Improvers of Arts, ſo this will 
ſtand as an eternal Mark on us, that we impro - 
ved even in Villany, or elſe we cauld nevet have 
been reduced to this deſt ructive Condition 
If we would lay aſide all Prejudices and parti - 
cular Intereſts, and heartily concur to relieve our 
Country, we ſhould be contrivihg Methods to 
encourage and ex tend our Trade, whiclt only can 
be the firm Ba ſis on whick it can be ſettled: for 
projects and united Companies ate only formed 
to deſtroy Trade by enriching of a few. We have 
within our ſelves and in our Colonies bf America, 
an inexhauſtible Fund to ſupply our ſelves, and 
perhaps Europe, with what we are now beholden 
to Foreigners for, and that at the Ex pence of 
dur Silver and Gold; and yet either our Negli- 
gence or private Views make us ſit ſtill, and 
dot improve what God and Nature have laid 
open to us. 55 : 
I temember about two Vears ſince there was 
2 Bill depending for the'' increaſing ' our Im- 
ports of Pitch and Far, by reducing them to 
Import only merchantable, - becauſe when Ships 
found norFreight, they would put a little in a 
Barrel with! Dirt, bring it home, and take the 
Drawback, and let the Barrels lie on the Keys 
and rot. la the fame Bill there was an Encou- 
ragemeat to bring in Iron, that we might no 
more be at the mercy of the Swedes, as was faid 
at the Bar of the Houſe of Commons that we 
ſhould be; yea, and reduced to/fuch a Condition, 
a$ not to have Plow-Shares for our Tillage nor o- 
ther Uſes of the Farmers: Yer the Gentlemen 
that were concerned in lron · Works and thoſe in 
Coppice- Woods took: the alarm, and their Fears 
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('20 ) | 
were ſo far heighten'd, as if ſuch à Deluge of 
Iron would flow into us from our own Colo: 
nies as would deſtroy all the lron-works, and 
render the Coppice-Woods of no value; | and 
would rather have it from Sweden, (which coſt- 
ing us four fifths Silver, cannot be reckoned leſ 
than a hundred and ſixty thouſand Pound) than 
from our own Plantations, leſt they ſhould briag 
forty thouſand Tun, and ſopply the Duck, 
French, Spaniard, Italian, and Portugueſe with 
Iron; rum the Swediſh Mines, aud bring in tus 
hundred thouſand Pound a Vear Ballance 0 
Trade. mth. ens yen bi yore 
Now if Geatlemen had really any ſuch Fears, 
could they not have limited it ſo that no more 
ſhould be brought. than twenty thouſand Tug, 
which is reckoned to be what we expend of 
Swediſh Iron, and the reſt left at liberty to be 
carried to foreign Markets? Would not this have 
anſwered the Objections of thoſe who were con- 
cer ned as above? —_— 
The next: thing we have in Carolina and the 
Parts thereabouts is Rice, which being far better 
than any that Eurepe or Aſia does produce, ſells 
ſo in foreign Markets, and would, if Ships'might 
go directly, bring in one hundred ' thouſand 
Pounds per Annum to the Ballance of Trade. 
The other Articles are Hemp, Flax, Timbet, 
and Maſts; theſe truly are not yet perfectly 
known, but it is generally agreed that if thers 
was due Encouragemeat we - might no longer 
depend on Denmark, Sweden, nor Muſcovy for out 
Naval Stores. What a' prodigious. Scene opens 
to our Views, to have all this from our own Co- 
Icnies, to ſave the Expence of ſo much Money 4 
thoſe, Trades coſt us, and no longer be at tht 
mercy of any Foreign Prince? I have heard it at: 
„ firmed, 
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firmed, that if Mr. Law covld have gone on with 
his Project of engaging with the Czar of Auſco- 
vy for all his Naval Stores, the Fleet of England 
muſt have rotted in our Docks. If this is the 
Caſe, is it not time for every honeſt' Briton to 
rooſe out of the Lethargy we ſeem. to be in, aud 
attend the real Good of his Country, by encoura- 
ging its Trades, and thoſe Trades that may bring 
in ſuch a Ballance in our favour k 
I have heard it argued that it may be dange- 
rous, for this may make our Colonies too rich; 
it may make them * Theſe are only 
Miſts raiſed to hide the true Reaſon, which is 
party-Oppoſition; for if our Colonies could ar- 
tire to ſuch a Greatneſs. as to ſupply us with 
hat is above recited, there would not a Man in 
England want Imploy, in our Manufactures; for 
its evident the Gains and Product of our Colo- 
nies center here in England, But for Argument 
fake, I will allow that it may make them indepen- 
deat, what will be the Conſequence? they and 
the Northern Nations will vie who ſhall ſupply 
us cheapeſt, and neither dare to refuſe when we 
have two Shaps. So that even granting what I 
thiak can never be the Caſe, there is a certain 
Adyantage to our Country by encouraging our 
Plantations; for they never dare do as Sweden 
bas done, and perbaps Muſcovy may now, that is, 
threaten us with a Prohibition of Commerce, or 
2 War. Will it not be granted that either our 
Colonies dare not come to a Rupture, or that 
Sweden or Muſcovy dare not threaten us? The 
Apprehenſion of our Colonies ſetting up in de- 
hance with us, I own to me is ſo chimerical that 
| bave mentioned it only to expoſe thoſe who 
fear that our Plantations in America ſhould grow 
independent ; for it's a received Maxim, that — 
1 4 o 11 74 , tere 
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tereſt will never lye; and it's as certain that thi 
will make them dependent, for their Depey; 


dency will be their Intereſt. An 
I believe hitherto every Man is convinced, that 
as the Colonies in America grow rich, ſo their 
Trade to Exglenu increaſes; and enriches us; | for 
as They grow: rich; their Demands are the greater 
for out Manufactures; and wherever a Colony 
does not flouriſh, there the Trade with us decliaa 
So that really all the Encourage ment we can gi 
them centers in Exgland: Their Sons and Daugh: 
ters are ſent hither, and Eſtates are bought with 
their Improvements abroad; and conſequently at 


they increaſe in Riches, ſo Land will be the mort * 


valuable here; for few- fix their Station there 
out of choice: the firſt' Reaſon was Neceſlity, 
whea that is onc got over, the Love eithet ii 
themſclves or Childtca returns for their Native 
Cody, iI tilts ' 24] 1 Wi 
- The next thing which comes in view, is how 
we ſtand as to the Ballance of Trade with Fo» 
reigners: If that be on our ſide, we may. yet 
hope to retrieve our ſelves from all the Difficus 
ties we ſeem to labour ander; but I cannot had 
we have a Ballance exiſting in our Favour with 
any one Nation, except. Fortagal. Now if this 
be our Caſe, it cannot be thought that an Ovet. 
ballance there can anſwer the Ballance that al 
Europe has againſt us. Now this is ſuch an ut- 
happy Situation, that ought to take up the 
Thoughts of all true Lovers of their nate 
Country. D WiN 

Now there ate but two ways to remedy this: 
The firſt is by lefſening the Imports, and incres- 
ſing the Exports, Now this can be only done by 
conſidering what Materials we have to do if 
with; which muſt be by extending our you 
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to what we bave. within our ſelves, and what we 
have in our Plantations ; and then to take ſuceh 
Methods as may diſcourage our Luxury in the 

Uſe of foreign kmportations. * BY 
The Poverty of a Nation will naturally baniſh 
Luxury; but then the Nation continues poor and 
miſerable : But the doing it when we have a flou- 
rihing Trade will bring the Mines of Gold and 
Silver into our Coffers; all other Arts, all other 
Schemes have nao Foundation, and nothing but 
Deſtruction. Our late Project, if it could have 
been held up, would have created ſuch a Luxory, 
that that very thing alone would have undone the 
Nation, and have ſunk us, tho not indeed with 
fuch a Rapidity as in that way which we have in 
ſome meaſure eſcaped. | p 
Now it remains to ſpm up what has been ſaid, 
and to conſider the preſent State of the Nation. 
The two [ngraftmeats are brought in, in or- 
der to help the Proprietors by Advantages of 
Dividends to a greater Income than the Stock 
could make, if retained in the South-Sea, and ſo 
to raiſe the nominal Price of Stock. Whethey 
it will do the former is a Doubt; but if ſo, the 
Stock had better have been kept where it was; 
and if the latter, it will be only a new Bubble to 
min us. ein 
Neither the Bank nor the Ea, India Compa- 
ly ſeem fond of the Project of this Ingraftmenr; 
and nothing can be argued, but that ſomething 
muſt be done, at leaſt to amuſe People with vaia 
Hopes: Whereas the true Intereſt of our Coun- 
try would have been to have laid the Wound 
open to every one's View, to have ſhewed the 
World what Dividend could be made out of the 
latereſt, and what they migbt expect. Then 
Foreigners would have fat ſtill; for they could 
| no 
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no where elſe make five per Cent. of one hundred 
Pounds, aad their Money have remained here; 
but if we can come to make Dividends of twelye 
per Cent. and by that means advance the Stock tg 
three hundred, then thoſe Strangers that had four 
Millions Capital, and received two hundred thou- 
ſand Pounds per Annum, will have four hundred 
and eighty thouſand per Annam, and have a De- 
mand of twelve Millions on you; which will en- 
tirely finiſh what the late South-Sea Directors ſo 
gloriouſly begun. 1s this a time to endeavour at 
Projects, when the Nation is at ſo low an Ebb, 
and that the World is ready on the leaſt Oppor- 
tunit given to give the finiſhing Stroke? 
Can any Man juſtify the means by which the 
South-Sea Company became poſſeſs'd of the Au 
nuities ? ls it not acknowledged by all hands that 
it was obtained by vile Fraud and lojuſtice ? And 
ſhall there 'be a Country that ſhall ſanRify that 
Fraud and Oppreſſion? For what is the derviet 
Reſort in all Goveraments, but to redreſs the 
Oppreſſed where the Laws cannot ? For if they 
could, there was no occaſion fot ir, the Courts 
of Juſtice being open to every Man. 
I find it's a mighty Topick, that every Reliet 
ia the Caſe of the South-Sea Company is an lo- 
jaſtice to ſome, who cannot be relieved but al 
the Expence of others. If this were the Caſs 
nothing could be ſaid : Bur it's juſt the contrary; 
here. is a manifeſt lujuſtice to one part, to tre 
lieve others at their Expence. | 
Thoſe who bought the old Stock (none othet 
having hitherto been at Market) cannot indeed 
be relieved ; but the Money-Subſcribers hart 
been: And inſtead of complying with thei 
Contracts for eight Millions at four hundred 1 
fo 


Cent. they are reduced to the paying . 
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two Millions at four hundred per Cent. but the 
Annuitants have no Relief. I know ir will be 
anſwered, That the General Court would not do 
it. Surely that can never be a good Reaſon not 
to relieve them in another place, ſince equal 
Joſtice claims it. The Favour that was obtain- 
ed for the Money-Sabſcribers was in General 
Conrts, where Mobs prevailed ; but ſurely there 
is a Place where Injuſtice, Fraud, Oppreſſion;z 
and Violence will not be allowed, much leſs ap- 
proved; and the doing equal Juſtice in the Re- 
lief of all Men alike, which can be done impar- 
tially in this Caſe, is certainly what becomes 
the Wiſdom of a Nation to do. | 

I know it's a mighty Argument to ſay, What, 
you are for letting the Annuitants looſe. No, 1 
im not; but I am for doing ſtrict Juſtice to all: 
And if that cannot be done without ſetting 
— looſe, in the Name of God let Juſtice be 
one. | 

But if the Annuitants are ſet looſe, ſays ano- 
ther, the Stock is worth nothing. Why then 
the Argument turns upon them: Muſt the Eſtates 
and Fortunes of fo many People be ſacrificed; 
and they be defrauded by Injuſtice, to relieve 
others ? | 

It's ſaid, Shall we relieve the Annuitants 
againſt their own Act and Deed? 1 anſwer, As 
the South-Sea Directors have relieved the Money- 
Subſcribers by reducing them. from a thouſand 
to four hundred, and then from four hundred to 


have Stock for no more than is paid in, which 


happens to be one fourth part, or thereabouts; 
i it not common Juſtice that thoſe that were re- 
duced in the firſt ſaſtance from eight hundred to 
r hundred, ſhould alſo have three fourths re- 
ſtored them, or elſe the Money-Subſcribers kept 

to their Obligation? | 
Were 
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Were not the Money-Subſcribers as much tied 
down as the others? Was it not their Act aud 
Deed as much as the others ? Surely it was: And 
it by the ſame Parity of Keaſon they onght tg 
have been relieved equally, ſhall not the Juſtice 
of the Nation interpoſe in ſuch a Caſe, wheq 
the Fraud and Oppreſſion is ſo flagrant; and re: 
heve'the Widow, the Orphan, and the Qppref: 
ſed, who can have no Vote in a General Court! 
for then they muſt accept their Stock, and he 
concluded. Shall it be ſaid that this is not 4 
Caſe where the Legiſlature ſhould not relieve? 

But to come now to the new Project of carry: 
ing nine Millions to the Bank, and nine Millions 
to the Eaſt- India, how that will anſwer the end 
of the Nation, whoſe View, as well as that of 4 
private Family, fhiould be how to get out of Debt, 
the fundamental Defign on which the Soueh. Se 
Project was. laid: and tho I always thought it 
too great a Sum to be lodged in any one Body 
of Men, yet ſtill at 1727, when they were to 
be reduced and paid off, I had in view that me 
fhould have the. Bank and the Eaft-India Cont 
pany, who; if the South-Sea 1 had bal 
Succeſs, would have enter'd the Liſts with them; 
and we might by that Competition have (9d 
Propoſals, as in a few Years to have extricated 
this Nation out of Debt. 

Bat by this Coalition we are going to make, #t 
entirely ſhut the Door of all Relief that can com 
to this poor Nation; but by what the Lacteal 
of the ſinking Fund may amount to, by the R& 
duction of Intereſt from five to four per cm 
which part of the Bank being to continue. at if 
per Cent. and the Eaſt-India Company at five r 
Cent. may make the national Debt aboot fori) 
Millions, and will be about four hundred thow- 
ſand a Year, which is all that we and bur * 
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rity can hope to ſee: And for this we mult live 
in Peace; for any new War muſt end in our 
Deſtruction. Therefore would it not be better 
to let the Funds lie ia the South- Sea Company; 
and by putting it under a proper Regulation, 
with ſuch Reſtrictions as not to endanger the 
Nation again, tie them to divide no more than 
the Profits, and take our Fortune in1727? and 
whether we ſhall not then have Propoſals from 
the _ Societies for the Benefit of our Coun- 
try ; 
When this Ingraftment is made, it will either be 
beneficial to the three great Companies, or not : 
If it's found beneficial, we are tied down to an 
eternal Slavery; for there is no Body of Mea 
can enter the Liſts with them; and for any one 
of them ſeparately to bid for the whole, is bid- 
ding for their own DeſtruQion, which can never 
be, for Intereſt will never lye; and as it will be 
their latereſt to keep on the Slavery, ſo we ſhall 
de tied down, and have nothing left us to ap- 
ply to, but what the Reduction of latereſt will 
help us to by increaſing the ſinking Fund. | 
Now | appeal. to all Mankind, whether it's 


good Policy to put our Country vader theſe 


three great Bodies, or whether it's not better to 
let the Sourh-Sea remain as it does, in hopes of 
what we may expect in 1727, rather than by a 
Projet put our Country in the State as above, 
which will moſt certainly be the Caſe. 

Had the South-Sea Company never run the 
Stock above two hundred, we might ia all pro- 
bability have ſeen it flooriſh; and as this could 
never have been done to make it worth that bur 


dy reducing Intereſt to two and a half and three 


per Cent. ſo when Intereſt was reduced to thoſe 
Terms, what a valuable thing muſt it have been 


to have had a Bargain for the Publick Debts for a 


E 2 Term 
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Term of Years at four per Cent. ſuppoſing the 
ſeven Millions and a half which would have le 
ſened the National Debt that Sum, and brought 
in an Overplus yearly of three hundred ſeventy 
five thouſand Pounds for the ſinking Fund; 
which would then have given us a near Proſpet 
of the End of our Slavery, and to ſee this Ns 
tion out of Debt, and a free People. 

When we had gone ſo far, the Sourh-Sea Com- 
pany comes to be relieved in point of time for 
the Payment of what's due to the Government, 
which, as they could not have complied with 
it in the preſeat ruined State of Affairs, was of 
neceſſity to be granted: but as this is only a Su. 

nfion in point of time, and not a Remiſlion, 

o it may well be asked, will the South - Sea Com. 
pany be able ever to pay ſuch a Sum out of the 
twenty Millions that are left? Surely no body 
will ſappoſe they can. 

But if it was kept entire, and the Company 
put under a good Regulation and proper Re- 
ſtraiats, if ever we could retrieve ourſelves, ad 
Trade and Credit hold up their Heads agaio, it 
might thea be hoped the Nation would yet reap 

ia time the benefit of ſeven Millions and a half 
from the Magnitude of the Stock, and the Power 
they might have to reduce [ntereſt : For as | wa 
always of opinion that the Company could never 
maintain their Propoſal but by a Reduction of 
Intereſt to two and a half and three per Cent. at 
moſt; ſo it will be impoſſible ever to pay that 
Debt, unleſs they come to be in a Capacit) 
from the Greatne(s of their Capital to reduce 
Intereſt. f 
But there ſtill offers another Objection to thi 
Partition of the Stock, viz. that the Annuitie 
are left to the Law, which, if decided in their 
fzyonr, with the ſeven Millions and a half, , 
I — | mory 
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more than the Capital left can anſwer; and how 
can that part of the Stock bear any Price with 
ſuch a Weight hanging over its Head? Will 
it not _ to nothing, and People's Fears be im- 
oved 
7 But certainly if this Partition is made, notwith- 
ſtanding the Payment of the National Debt is poſt- 
poned, it's the ſame thing as if the whole Debt 
mW was given up; for out of a Capital of twenty 
fr Millions it's impoſſible ever, even by the Reduce 
nt, tion of Intereſt, that they can pay it, beſides the 
ith WM incapacity the Smallneſs of the Stock will give 
of W them to fx the Intereſt of the Nation at ſo low 
Sul. a price. 
ion, As the ſeven Millions and a half hang over the 
on- MW Capital in the Soutb-Sea Company, and the Caſe 
the W of ſixteen Millions is left to the Law (tho I be- 
oc MW lieve that neither one can be relieved nor the o- 
ther paid) yet it will render the Caſe of the 
pany Wl South- Sea Stock ſo precarious, that it will fink it 
ge: almoſt to nothing; the Stock-Jobbers will be 
and continnally frightning People with the ſeven 
o, it W Millions and a half to the Publick, and with the 
reap MW hazard of the Law-Suit, if any one ſhall begin for 
bal MY the Redeemables, which if it ſucceed all is loſt in 
ower that Stock. So that unleſs Matters are entirely 
| wa Wl fettled on the Old Scheme, with proper Regula- 
never tions and Reſtrictions to keep them in order by 
on of WM Parliament, the Scheme we are now on will rather 
nt. at depreciate Stock than ſettle it, and be ſo far from 
raiſing our Credit, that it will not make one 
ſtep towards it: And certainly if any thing 
can retrieve us, it muſt be a firm Settlement in 
the Affairs of our Stocks, leſt by leaving things 
Jooſe, we open a way to our Deſtruction. 
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